2020 Notice of Tax Rates in City of Lockhart

TNT-856 04-20/16

Property Tax Rates in City of Lockhart. This notice concerns the 2020 property tax rates for City of Lockhart. This notice provides information about two tax
rates. The no-new-revenue tax rate would Impose the same amount of taxes as last year if you contpare properties taxed in both years. The voter-approval tax rate
is the highest tax rate a taxing unit can adopt without holding an election, In each case, these rates are calculated by dividing the total amount of taxes by the
current taxable value with adjustments as required by state law. The rates are given per $100 of property value.

This year's no-new-revenue tax rate:
Last year's adjusted taxes
(after subtracting taxes on lost property)
This year's adjusted taxable vaiue
(after subtracting value of new property)

$4,344,762

$683,741,167

=This year's no-new-revenue tax rate 0.635400/$100
+This year's adjustments to the no-new-revenue tax rate $0/3100
=This year's adjusted no-new-revenue tax rate 0.635400/$100
This is the maximum rate the taxing unit can propose ualess it publishes a notice and holds a hearing.
This year's voter-approval tax rate:
Last year's adjusted operating taxes
(after adjusting as required by law) $3,729,322
This year's adjusted taxable value
(after subtraqt_:igg value of new property) $683,741,167
+This year's debt rate 0.083300/$100
+The unused increment rate, if applicable 0.000000..,..00
0.6477/5100

=This year's total voter-approval tax zate

This is the maximum rate the taxing unit can adept without an election for voter approval.

Unencumbered Fund Balances:

The following estimated balances will be left in the taxing uait's accounts at the eod of the fiscal year, These balances are not encumbered by a correspornding debt obligation.

Type of Fund Balance
Maintenance & Operations $1,409,433
Interest & Sinking 50
2020 Debt Service:
The taxing unit plans to pay the following amounts for long-terra debts that are secured by properiy taxes, These amounts will be paid from property tax revenues (or additional sales tax revenues, if applicable),
Deseription of Debt Principal or Contract  InteresttobePaid  Other Amounts to be Total Payment
Payment to be Paid ~ from Propedy Taxes
from Property Taxes
2006 Tax & Revenue CO $45,000 $1,845 $0 $46,845
2006 A Tax & Revenue CO $260,400 310,728 $0 $271,128
2015 Tax & Revenue CO $55,200 $62,723 $0 $117,923
2016 GO Refunding $228,262 §154,835 30 $383,097
Total required for 2020 debt service $818,993

- Amount (if any) paid from funds listed in unencumbered funds 30

- Amount (if any) paid from other resources %0

- Excess collections last year $226,874

= Total to be paid from taxes in 2020 $592,119

Amount added in anticipation that the unit will collect only 101.000000% of its taxes in 2020 $-5,863

= Total Debt Levy $586,256

This notice ins a y of the no-nes 1e and voter-approval calculations as certified by

Name of person preparing this notice: ¥icki Schogjder
Pasition: Deruty Tax Asséssor Coliestor
Date prepared: Auguat 5, 2020

You can inspect a capy of the full calculations on the taxing unit's website at:
http:/fwww.lockhart-tx.org/page/gov_public_notices.



